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Dear Friends,

The Central Ohio housing market has been relatively good compared to other areas in Ohio and the country.  
Although we traditionally have a seller's market, abnormally high levels of inventory over the past two years have been 
the key contributing factor for the change to a buyer's market in Central Ohio.  This high inventory of homes for sale 
has been decreasing throughout 2008.  For example, there were 16,975 homes for sale in the Central Ohio area in 
August 2008. This is 14.2% lower than last year at the same time.  An exceptionally high number of homes for sale 
over the past two years have made it appear that home sales were dropping. The fact that inventory levels are 
decreasing while sales are maintaining supports that the market is correcting.

Although home sales today are not as high as during the housing boom which started in 2003, sales are in keeping 
with pre-boom sales levels. Over time we will enter what is considered a normal market. Industry professionals know 
that the market has to correct itself after a boom. The fact that our sales levels are in keeping with pre-boom levels is 
actually strong evidence that the Central Ohio housing market is healthy and stable. The data does indicate however, 
that our average sales price has dropped 15% over the last year.

This is exactly the market that is a perfect time to buy.  If you wait until the market hits bottom you are too late as the 
market will be rising again and sellers will not be nearly as flexible in adjusting their price. 

So if you’re looking to buy or sell a home, please contact The Raines Group for a free, personalized consultation on 
how we can help you, even in a changing market.

Best Regards,
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The accuracy of information in this report is dependent on aforementioned MLS system(s) for time periods specified, and cannot be guaranteed.  Some listings may have been marketed 
previously under a different listing agreement (these are not reflected in Days on Market).  This report is a useful source for estimating property values, particularly when taking into account 

items such as location, property/lot size, architectural style and property condition.  Report is protected by U.S. Patent #7,076,448 by RSP-USA, Inc.  For a professional market analysis, 
please call Sandy Raines and Ron Cadieux.
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